


Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the North Charleston Sewer District basic financial statements as a whole.
The introductory section and statistical section are presented for purposes of additional analysis
and are not a required part of the basic financial statements. The supplementary information on
pages 34 through 36 is presented for purposes of additional analysis and is not a required part
of the basic financial statements of North Charleston Sewer District. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, such information
is fairly stated in all material respects in relation to the basic financial statements taken as a
whole. The introductory section and statistical section have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we do not
express an opinion or provide any assurance on them.

North Charleston, South Carolina Eris Lawiin F Gelblbora liliP.
October 13, 2011 , Me ’ ’



NORTH CHARLESTON SEWER DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

This narrative overview and analysis of the North Charleston Sewer District (hereinafter referred to as the
Sewer District) Comprehensive Annual Financial Report (CAFR) is provided for readers of the financial
statements for the fiscal year ended June 30, 2011. This information is to be used in conjunction with the
additional information furnished in the preceding letter of transmittal and with the financial statements that
follow.

Financial Highlights

The CAFR includes all funds and accounts that are controlled by or are dependent on the North Charleston
Sewer District. There are no other political subdivisions or entities, which should be included in the reporting
entity of the Sewer District. The North Charleston Sewer District is a stand-alone enterprise fund that provides
wastewater treatment to its citizens.

» The assets of the Sewer District exceeded its liabilities at the close of the most recent fiscal year by
$103,019,198 (net assets). Of this amount, $ 26,860,870 was reported as unrestricted net assets,
which represents the amount available to be used to meet ongoing obligations to citizens and creditors.

» The Sewer District’s total net assets increased by $544,934.

» The Sewer District’s total debt decreased by $2,440,149 during the fiscal year ended June 30, 2011.

Overview of the Financial Statements

The North Charleston Sewer District’'s basic financial statements include two components: 1) proprietary
financial statements, and 2) notes to the financial statements. This report also contains required
supplementary information and additional supplementary information to the basic financial statements.

Proprietary Fund Financial Statements

There are two types of proprietary funds that are used to account for business-type activities: enterprise and
internal service. Since the Sewer District provides services primarily to citizens it is considered to be an
enterprise fund. As a special purpose district that is solely accountable for its operations it is also considered
a stand-alone enterprise fund and therefore the Sewer District financial statements are not included within
another governmental unit’s financial statements. As an enterprise fund the Sewer District imposes fees to the
citizens to recover the costs of providing services (including capital costs). The proprietary fund financial
statements are prepared using the economic resources measurement focus and accrual basis of accounting.
This method is similar to those used by most businesses and takes into account all revenues and expenses
connected with the fiscal year, even if cash involved has not been received or paid. The proprietary financial
statements include three statements:

The Balance Sheet presents all of the Sewer District's assets and liabilities, with the difference between the
two reported as “net assets”. These assets and liabilities are designated as current or long-term. Net assets
are presented as amounts invested in capital assets (net of related debt), restricted for debt service, and the
balance is reported as unrestricted. Over time, increases or decreases in the Sewer District’'s net assets may
serve as a useful indicator of whether the financial position is improving or deteriorating as well as an indicator
of the Sewer District’s ability to meet future cost of mandated regulations.

The Statement of Revenues, Expenses, and Changes in Fund Net Assets presents all of the Sewer District’s
revenues and expenses. Revenues and expenses are distinguished as operating and non-operating.



The Statement of Cash Flows presents all of the Sewer District's cash inflows and outflows and summarizes
them by (1) cash flows from operations, (2) noncapital financing activities, (3) capital and related financing
activities, and (4) investing activities. This statement also includes a reconciliation to the operating income
presented in the Statement of Revenues, Expenses, and Changes in Fund Net Assets which assists in the
analysis of the Sewer District's ability to generate cash to meet future cash needs.

The proprietary financial statements can be found on pages 10-14 of this report.
Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in the
proprietary financial statements. The notes to the financial statements can be found on pages 15-30 of this
report.
Other Information
In addition to the basic financial statements and the accompanying notes, this report also presents required
supplementary information and certain other supplementary information showing comparative budgetary and
historical information. The Sewer District adopts an annual budget for the sewer fund and capital
improvements.
Financial Analysis of the Government’s Funds
The Sewer District is increasing unrestricted net assets for current and future large capital expenses that will
be used to meet permit requirements. Unrestricted net assets of the Sewer District at the end of year equaled
$26,860,870. The total growth in net assets was $544,934. Key factors increasing the net assets were:

» Major capital Assets (infrastructure and equipment) that were constructed and purchased.

» Continued funding of the rate stabilization account.
» Connection Permits are allocated for future infrastructure additions and improvements.

North Charleston Sewer District’'s Net Assets

2011 2010

Current, Restricted and Non-Current Assets 32,914,852 31,063,772
Capital Assets (net of accumulated depreciation) 98,514,605 102,369,079*

Total Assets 131,429,457 133,432,857
Long-term liabilities outstanding 23,270,543 25,852,309
Other liabilities 5,139,716 5,106,278

Total Liabilities 28,410,259 30,958,587
Net Assets
Invested in capital assets, net of related debt 72,979,022 74,393,348
Restricted 3,179,306 3,005,973
Unrestricted 26,860,870 25,074,943

Total net assets 103,019,198 102,474,264

*Restated for prior period adjustment. See Note llIC




The following items also had a significant impact in the net asset change:

» Sewer service revenues were $285,565 greater than the previous year due to a rate increase that was
adopted for fiscal year 2011 and additional penalties assessed.

> Permit revenues decreased $266,869 over the previous year.

» Interest income was $90,103 less than fiscal year 2010 as reduced funds were available to invest and
interest rates remained low.

» Operational expenses increased $282,348 due to increases in benefits, utilities, fuel and maintenance.
Compared to fiscal year 2010, the Administrative division had a 0.1 % increase; the Plant division had
a 4.9% increase; and the Systems division had a 1.4% increase.

> Depreciation expenses increased $72,751 during fiscal year 2011 as more assets were added.

» Non-Operating expenses increased 1.8%, due to a loss on a force main that deteriorated sooner than
projected.

» Capital Contributions for 2011 included one small capital contribution from a wholesale customer.

North Charleston Sewer District's Changes in Net Assets

2011 2010

Operating Revenues

Sewer Service Charges 21,859,275 21,573,710

Sewer Permit and Origin Fees 761,856 1,028,725

Late Fees 337,279 334,582

Miscellaneous Revenues 69,508 76,365
Non-Operating Revenues

Interest on Investments 136,463 226,566

Gain on Disposal of Assets 0 0

Total Revenues 23,164,381 23,239,948
Operating Expenses

Administrative 3,100,584 3,108,501

Plant Operations 4,737,361 4,515,427

Systems Operations 4,901,382 4,833,051

Depreciation 8,169,163 8,096,412
Non-Operating Expenses

Interest Expense 1,516,481 1,676,817

Amortization of Deferred Bond Issue Costs 58,502 58,502

Loss on Disposal of Assets 145,896 47,820

Total Expenses 22,629,369 22,336,530
Excess Before Capital Contributions 535,012 903,418
Capital Contributions 9,922 1,769
Increase in Net Assets 544,934 905,187
Net Assets-Beginning of Year*

*102,474,264 101,237,695

Net Assets-End of Year 103,019,198 102,142,882

*Prior Period adjustment see note IIIC.

Capital Assets

The District’'s property, plant, and equipment as of June 30, 2011, totaled $98,514,605 net of accumulated
depreciation of $108,081,873. Additions during 2011 totaled $4,467,277 with reductions of $1,992,908. This
investment in capital assets includes land, buildings, infrastructure, treatment and transportation machinery
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and equipment, office equipment, and vehicles. All capital assets are recorded at cost. Assets having a cost of
$1,000 (software $5,000) or less and a life of 2 years or less are recorded as expenses. The assets that are
expensed are tagged and subjected to all asset internal controls. Depreciation is calculated by using the
straight-line method over the equipment’'s and infrastructures’ estimated useful life. Depending on the
specific assets, useful life ranges from three to fifty years. Additional information on the Sewer District's
capital assets can be found in the note 111B on page 22 of this report.

Major capital asset improvements during the current fiscal year included the following:

Replacement of the structural support for 54” line at Orvid Street.

Gravity trunk-line inspections were completed.

Rehabilitation of various pumps and other transportation equipment throughout the Sewer District.
Replacement of incinerator grating was completed.

Rehabilitation of the plant centrifuge #1.

Completion of sewer line rehabilitation in the following areas: Ashley Heights., Russelldale, Cameron
Terrace, and Park Circle.

GIS hardware and software added for Engineering and work crews.

V VVVVVYY

North Charleston Sewer District Capital Assets
(Net of Depreciation)

2011 2010 Change (%)
Land 2,086,045 *2,086,045 0
Automotive 162,214 212,692 (50,478)
Buildings 7,153,382 *7,967,648 (814,266)
Plant Machinery & Equipment 28,352,792 30,251,943 (1,899,151)
Office Furniture 64,786 72,042 (7,256)
Other Sewer Equipment 5,160,849 5,194,814 (33,965)
Sewer Systems 51,902,469 55,149,972 (3,247,503)
Construction in Process 3,632,068 1,433,923 2,198,145
Total 98,514,605 *102,369,079 (3,854,474)

*Restate for prior period adjustment. See Note IIIC

Debt Administration

At June 30, 2011, the District had a number of revenue bond debt issues outstanding. These issues, net of
applicable unamortized discount and premium, totaled $25,535,582.

The Sewer District issued no new debt during fiscal year 2011. In 2010 Moody’'s reevaluated the Sewer
District revenue bond reaffirming an Aa3 rating and in 2009 Standard & Poor’s assigned an AA+ rating to the
revenue bonds.

The Sewer District is authorized to issue General Obligation Bonds under the applicable debt limitation
provisions of Article X of the South Carolina Constitution. The Sewer District may incur general obligation debt
with the authorization of a majority vote of the qualified electors by referendum without limitation as to the
amount, or the Sewer District may incur general obligation debt without an election in an amount not exceeding
8% of the assessed value of all taxable property therein. As of the 2010 tax year, the total assessed value of
property in the Sewer District was $446,515,082 and 8% of such amount is $35,721,207. Currently the Sewer
District has no outstanding general obligation debt. Additional information on the Sewer District’'s debt service
can be found in the note IIIE on pages 23-25 of this report.



Economic Factors and Next Year’'s Budget and Rates

The overall financial condition of the Sewer District is stable as indicated by the increase in net assets over the
past year. The 2009-2010 dramatic economic downturn in the local economy affected all local businesses and
industries which in turn continued to affect the District's revenues throughout fiscal year 2011. The following
factors were considered in preparing the Sewer District’s budget for the 2012 fiscal year:

Connection fees revenues are expected to remain low due to slow housing starts.

Interest rates are projected to stay low.

Revenue will be stable.

Operations & Maintenance costs will rise due to cost increases experienced in benefits, utilities, fuel
and safety.

Depreciation expense will increase at a slower pace since depreciation for long-term projects coming
on-line will more closely match assets that will become fully depreciated.

YV VYVVYVY

The budget for fiscal year 2012 continues to support the implementation of the TMDL based permit by funding
the operational testing. The Sewer District’s long range planning outlines that it will fund assets with estimated
lives of 10 years or less with pay-as-we-go funding (funds on hand or current revenues). The planning also
outlines that it will fund assets with estimated lives greater than 10 year lives with long term debt or pay-as-we-
go funding. In accordance with this planning, the Sewer District has appropriated $5,123,160 of the
unrestricted net assets for 2012 fiscal year capital improvements costs associated with trunk line
rehabilitations, gravity line rehabilitations, vehicles, office equipment and pump station rehabilitations and will
use $2,670,325 of bond funds for major trunk line rehabilitations and plant equipment replacement.

The Sewer District plans to issue bonds during 2012; it has been over 10 years since the last bonds were
issued.

The Sewer District's volume rates for fiscal year 2012 increased 6% to support the operational costs, the loss
of interest income, reduction in billable volume, and the loss of revenue from the wholesale contract
termination.

Requests for Information

This financial report is designed to provide a general overview of the Sewer District’s finances for all those with
an interest in the Sewer District’s finances. Questions concerning any of the information provided in this report
or requests for additional financial information should be addressed to the North Charleston Sewer District,
Office of the Finance Director, PO. Box 63009, North Charleston, South Carolina 29419.



NORTH CHARLESTON SEWER DISTRICT
BALANCE SHEET
June 30, 2011

Exhibit 1
Page 1 of 2
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 16,083,045
Investments and accrued interest 9,642,780
Accounts receivable, less allowance of $284,232 3,275,384
Due from other accounts 42,973
Inventories of materials and supplies 528,190
Prepaid expenses 243,639

Restricted assets:
Cash and cash equivalents, including amounts in hands

of paying agent for bonds and interest coupons due 2,850,999
Total Current Assets 32,667,010
NONCURRENT ASSETS

Capital assets, less accumulated depreciation 98,514,605
Net Capital Assets 98,514,605

Other assets
Deferred bond issuance costs, net of amortization 247,842
Total Other Assets 247,842
Total Noncurrent Assets 98,762,447

Total Assets $ 131,429,457

See accompanying notes to financial statements.
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LIABILITIES AND NET ASSETS

LIABILITIES
CURRENT LIABILITIES
Current portion of bonds payable
Accounts payable
Accrued interest
Accrued salaries
Accrued expenses
Compensated absences
Deferred revenue
Liabilities payable from restricted assets:
Accrued interest
Total Current Liabilities

LONG-TERM LIABILITIES
Bonds payable (net of current portion)
Compensated absences
Total Long-Term Liabilities
Total Liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for debt service
Unrestricted

Exhibit 1
Page 2 of 2

$ 2,600,174
1,071,623
534,365
185,429
165,796

65,758

340,621

175,950

5,139,716

22,935,408
335,135

23,270,543

28,410,259

72,979,022
3,179,306
26,860,870

Total Net Assets

103,019,198

Total Liabilities and Net Assets

$ 131,429,457

See accompanying notes to financial statements.
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NORTH CHARLESTON SEWER DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS
Year Ended June 30, 2011

Exhibit 2

OPERATING REVENUES

Sewer service charges $ 21,859,275
Sewer permit and origin fees 761,856
Late fees 337,279
Miscellaneous revenues 69,508
Total Operating Revenues 23,027,918
OPERATING EXPENSES

Administrative 3,100,584
Plant operations 4,737,361
System operations 4,901,382
Depreciation 8,169,163
Total Operating Expenses 20,908,490

Net Operating Income 2,119,428

NON-OPERATING REVENUES (EXPENSES)

Interest on investments 136,463
Interest expense (1,516,481)
Amortization of deferred bond issuance costs (58,502)
Loss on disposal of assets (145,896)
Total Non-Operating Revenues (Expenses) (1,584,416)
Income Before Capital Contributions 535,012

CAPITAL CONTRIBUTIONS
Capital contributions received 9,922
9,922
Increase In Net Assets 544,934
TOTAL NET ASSETS, beginning of year (as restated) 102,474,264
TOTAL NET ASSETS, end of year $ 103,019,198

See accompanying notes to financial statements.
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NORTH CHARLESTON SEWER DISTRICT
STATEMENT OF CASH FLOWS
Year Ended June 30, 2011

Exhibit 3
Page 1 of 2
CASH FLOWS FROM OPERATING ACTIVITIES:
Collections from customers $ 22,706,095
Cash paid to employees for services (7,481,433)
Cash paid to suppliers for goods and services (5,420,383)
Other operating revenues 69,508
Net Cash Provided By Operating Activities 9,873,787
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
Bond principal payments (2,536,000)
Bond interest payments (1,501,255)
Acquisition and construction of capital assets (4,260,485)
Proceeds from the sale of capital assets 6,692
Net Cash Used For Capital And Related Financing Activities (8,291,048)
CASH FLOWS FROM INVESTING ACTIVITIES:
Advances to North Charleston District (9,311)
Repayments of advances by North Charleston District 11,898
Purchases of investment securities (18,704,852)
Proceeds from sales and maturities of investments 21,702,313
Interest earned on investments 140,154
Net Cash Provided By Investing Activities 3,140,202
NET INCREASE IN CASH AND CASH EQUIVALENTS 4 722,941
CASH AND CASH EQUIVALENTS, beginning of year 14,211,103
CASH AND CASH EQUIVALENTS, end of year $ 18,934,044
RECONCILIATION OF CASH AND CASH EQUIVALENTS TO THE BALANCE SHEET:
Beginning End
of Year of Year
Unrestricted cash and cash equivalents $11,424,739 §$ 16,083,045
Restricted cash and cash equivalents 2,786,364 2,850,999

$ 14,211,103  $ 18,934,044

See accompanying notes to financial statements.
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NORTH CHARLESTON SEWER DISTRICT
STATEMENT OF CASH FLOWS
Year Ended June 30, 2011

Exhibit 3
Page 2 of 2
RECONCILIATION OF OPERATING INCOME TO
CASH PROVIDED BY OPERATING ACTIVITIES:
Operating Income $ 2,119,428
Adjustments To Reconcile Operating Income To
Net Cash Provided By Operating Activities:
Depreciation 8,169,163
Provision for bad debts 227,561
Changes in assets and liabilities:
(Increase) decrease in:
Accounts receivable (411,046)
Other accounts receivable 26,252
Inventory (37,335)
Prepaid expenses 14,110
Increase (decrease) in:
Accounts payable (204,457)
Accrued expenses and compensated absences 55,271
Deferred revenues (85,160)
Total Adjustments 7,754,359
Net Cash Provided By Operating Activities $ 9,873,787
NONCASH INVESTING, CAPITAL AND RELATED FINANCING ACTIVITIES:
Amortization of losses on defeasance of bonds $ 138,393
Amortization of bond discount 17,477
Amortization of bond issuance costs 58,502
Amortization of bond premium paid (60,019)

See accompanying notes to financial statements.
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NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
June 30, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Introduction

The financial statements of the North Charleston Sewer District (hereinafter referred to as the
Sewer District) have been prepared in conformity with Generally Accepted Accounting Principles
(GAAP), as applied to local government entities. The Governmental Accounting Standards Board
(GASB) is the standard-setting body for governmental accounting and financial reporting. The
Sewer District applies all relevant GASB pronouncements.

The accounting and reporting framework and the more significant accounting principles and
practices are discussed in subsequent sections of this Note. The remainder of the Notes is
organized to provide explanations, including required disclosures, of the Sewer District’s financial
activities for the fiscal year ended June 30, 2011.

Financial Reporting Entity

The North Charleston Sewer District was created August 4, 1972 under the provisions of Act
1768. The Sewer District operates under a Commission-Manager form of government and
provides for the collection, treatment and disposal of sewage and industrial effluent within
portions of Charleston, Berkeley and Dorchester counties. The Sewer District extends credit to
its customers in the Sewer District for services provided on a monthly basis.

The nine member Commission is appointed by the Governor of South Carolina for a two year
term or until their replacement is appointed and qualified. New officers were elected in July 2011.
As of June 30, 2011 the Commission consisted of the following members:

Mary R. Miller, Chairman

Gary C. McJunkin, First Vice Chair
Clifford E. Johnson, Second Vice Chair
Karen M. Hollinshead, Secretary
Melinda Chambers, Commissioner
William Fuller, Commissioner

George Gomes, Commissioner
Eugene W. Myers, Commissioner
Sylderrial T. Pryor, Commissioner

The Sewer District is managed by Jimmy L. Green.

The Sewer District follows the standards promulgated by GASB Statement No. 14, The Financial
Reporting Entity, and GASB Statement No. 39, Determining Whether Certain Organizations are
Component Units, to define the reporting entity. The financial statements include all operations
over which the Sewer District is financially accountable. The Sewer District is not a participant in
any joint venture and has not identified any entities which would be component units of the Sewer
District.
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NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
Continued

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Fund Financial Statements

For governmental accounting purposes the Sewer District constitutes a single proprietary fund
type known as an enterprise fund. Fund financial statements include the balance sheet, the
statement of revenues, expenses and changes in fund net assets, and the statement of cash
flows.

Proprietary funds are accounted for using the economic resources measurement focus; the
accounting objectives are determination of net income, financial position, and cash flows. All
assets and liabilities associated with a proprietary fund’s activities are included on its balance
sheet. Proprietary fund equity is segregated into capital assets net of related debt, net assets
restricted for debt service, and unrestricted net assets.

The Enterprise Fund is used to account for operations that are financed and operated in a
manner similar to private business enterprises - where the costs (expenses, including
depreciation) of providing sewer services to the general public on a continuing basis are financed
primarily through user charges.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The Sewer District utilizes the accrual basis of accounting. Under this method revenues are
recorded when earned and expenses are recorded at the time liabilities are incurred.

Proprietary funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund’s principal ongoing operations. Principal
operating revenues for proprietary funds are charges to customers for sales or services. Principal
operating expenses are the costs of providing goods or services and include administrative
expenses and depreciation of capital assets. Other revenues and expenses are classified as
nonoperating in the financial statements.

When both restricted and unrestricted resources are available for use, it is the Sewer District’s
policy to use restricted resources first, then unrestricted resources as needed.

The Sewer District reports the following major enterprise fund:

The Sewer Fund is the only fund of the District. This fund is used to account for the operating
activities of the Sewer District’s utilities services.

Assets, Liabilities and Fund Net Assets

Cash and Investments

The Sewer District considers cash on hand, demand deposits, and short-term highly liquid
investments with an original maturity of three months or less when purchased to be cash and
cash equivalents.
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NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
Continued

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Investments are stated at cost or amortized cost, which approximates fair value. Non-
participating interest-earning investment contracts, such as bank certificates of deposit whose
terms are not affected by changes in market rates, are stated at cost. Money market investments
and participating interest-earning investment contracts that have a remaining maturity at the time
of purchase of one year or less are stated at amortized cost, provided the fair value of those
investments is not significantly affected by the impairment of the credit standing of the issuer or
by other factors. Money market investments are short-term, highly liquid debt instruments
including U.S. Treasury and agency obligations and general obligations of the State of South
Carolina or any of its political units. Carrying values include accrued interest. Generally,
investments include certificates of deposit and U.S. Government backed securities with maturities
of less than one year, but longer maturities are utilized when rates are more favorable. Cash
deposits are reported at the carrying value, which reasonably approximates fair value.

Investments with fair values lower than cost at June 30, 2011 are stated at cost in the financial
statements because the declines in fair value are considered to be temporary.

Concentration of Credit Risk and Accounts Receivable

The Sewer District provides credit in the normal course of operations to its customers within the
North Charleston Sewer District boundaries. The Sewer District provides an allowance for
doubtful accounts equal to management’s estimate of losses that will be incurred in collection of
all receivables based on historical trends and other information. It generally requires no collateral
from its customers. However, a nonrefundable fee is collected in advance upon initial service to
its customers. Credit losses, when realized, have been within the range of the Sewer District’s
expectations and, historically, have not been significant. The allowance for doubtful accounts
netted with accounts receivable was $284,232 as of June 30, 2011.

Inventory of Materials and Supplies

The inventory of materials and supplies is valued at the lower of cost or market, using the
moving-average method. The cost of inventories is recorded as an expense when consumed
rather than when purchased.

Capital Assets and Depreciation

The Sewer District’s property, plant, and equipment with useful lives of more than one year are
stated at historical cost and comprehensively reported in the basic financial statements. Donated
assets are stated at fair value on the date donated. The Sewer District generally capitalizes
assets with cost of $1,000 or more as purchases occur. The costs of normal maintenance and
repairs that do not add to the asset value or materially extend useful lives are not capitalized.
Capital assets are depreciated using the straight-line method. When capital assets are disposed,
the cost and applicable accumulated depreciation are removed from the respective accounts, and
the resulting gain or loss is recorded in operations. Estimated useful lives for depreciable assets
range as follows:

Property Class Years
Sewerage system 5-50
Buildings 4 -50
Plant and related machinery and equipment 3-35
Vehicles and related equipment 3-15
Other equipment and furniture 3-20
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NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
Continued

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Interest Capitalization

In some situations, interest costs are capitalized as a part of the historical cost of acquiring
certain assets. To qualify for interest capitalization, assets must require a period of time before
they are ready for their intended purpose. When applicable, interest earned on proceeds of tax-
exempt borrowing arrangements restricted to the acquisition of qualifying assets is offset against
interest costs in determining the amount to be capitalized. Interest is not capitalized on assets
acquired or constructed with gifts and grants (contributed capital) that are restricted by the donor
or grantor to acquisition of those assets to the extent that funds are available from such grants
and gifts. No interest was capitalized during the year ended June 30, 2011.

Deferred Debt Expense and Bond Discount/Premium

Bond issuance costs, bond discounts and premiums, and the difference between the
reacquisition price and the net carrying value of proprietary refunded debt are capitalized and
amortized over the terms of the respective bonds using methods which approximate the effective
interest method.

Compensated Absences

The Sewer District allows employees to accumulate earned vacation benefits in varying amounts
to specified maximums depending on tenure with the Sewer District. Upon proper notification of
termination of employment, an employee will be paid for accrued vacation days. As of June 30,
2011 a liability of $400,893 has been recorded for unused vacation. Specific years for payment
of compensated absences classified as long-term liabilities are not determinable.

Restricted Assets and Restricted Net Assets

Some assets designated for debt service have been restricted due to requirements placed upon
the Sewer District by bond issues. These assets can be used only in a manner consistent with
the requirements of these bond agreements. Other debt service funds are not shown as
restricted since the bond covenants are not as restrictive regarding specific funding requirements.
Amounts that should be accumulated in restricted assets including any excess cash and
investments accumulated are reported as restricted net assets.

Restrictions of net assets show amounts that are not appropriate for expenditure or amounts

legally restricted for specific uses. The purpose of the net assets restriction is for future debt
service requirements as previously mentioned.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Actual results could differ from those estimates.
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NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
Continued

STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY
Budgetary Data

Each year the Sewer District adopts an annual budget for the Enterprise Fund on a basis
consistent with GAAP. During April/May of each year, the Sewer District manager and staff
submit a tentative budget to the Commissioners for approval. Prior to July 1, the Commissioners
approve the annual budget. All significant revisions must be approved by the Board of
Commissioners. The budget, as reported in the supplementary information of the financial
statements, is as originally passed and subsequently amended. An encumbrance policy is in
effect, primarily to facilitate the capital budget process, whereby construction and other
commitments unspent in the original period budgeted are reappropriated and honored during the
subsequent year.

DETAILED NOTES
Deposits and Investments

Deposits

Deposits consist of demand deposits maintained with various financial institutions. The Sewer
District held $9,642,780 in certificates of deposit at various banks at June 30, 2011, which are
classified as investments on the balance sheet. However, they are considered cash and cash
equivalents for collateralization purposes.

Custodial Credit Risk — Deposits

Custodial credit risk is the risk that in the event of a bank failure, the Sewer District's deposits
may not be returned to it. In accordance with Sewer District’s policy, deposits and certificates of
deposits are typically covered by federal depository insurance (FDIC) or by collateral pledged by
the financial institutions in which they are being held. As of June 30, 2011, none of the Sewer
District’s total bank balance of $21,540,033 was exposed to custodial credit risk as a result of it
being uninsured and uncollateralized by the bank in which it was being held.

Investments
Sewer District investments are in accordance with South Carolina Code of Laws Section 6-5-10.

These state statutes authorize investments in the following:

1. Obligations of the United States and agencies thereof;
: General obligations of the State of South Carolina or any of its political units;
3. Savings and loan association deposits to the extent insured by the Federal Deposit
Insurance Corporation;
4. Certificates of deposit and repurchase agreements collateralized by securities of the type

described in (1) and (2) above held by a third party as escrow agent or custodian, of a
market value not less than the amount of certificates of deposit and repurchase
agreements so secured, including interest; and

5. No load open and closed-end portfolios of certain investment companies with issues of
the U.S. Government.
6. South Carolina Local Government Investment Pool
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The South Carolina Local Government Investment Pool (the Pool) is duly chartered and
administered by the State Treasurer's Office. The Pool is a 2a7-like pool that was created by
state legislation, which restricts the types of securities the Pool can purchase. Funds deposited
into the South Carolina Local Government Investment Pool by legally qualified entities are used
to purchase investment securities as follows:

a. U.S. Government Securities (direct obligations)
b. Federal Agency Securities
C. Repurchase Agreements secured by US. Government Securities and/or

Federal Agency Securities
d. A1/P1 Commercial Paper (Moody’s/S&P highest rating)

These securities are delivered to a third party financial institution for safekeeping in the name of
the South Carolina State Treasurer for the purpose of having the Pool classified risk category “A”
of GASB #3. Funds belonging to any entity that are on deposit with the Pool represent
participation units in a portfolio comprised of the above referenced securities.

It is the policy of the State Treasurer’s Office that no derivatives of U.S. Government Securities,
Federal Agency Securities, or A1/P1 Commercial Paper be purchased by or for the South
Carolina Local Government Investment Pool. It is also the policy of the State Treasurer’s Office
that the weighted average maturity of the Pool portfolio not exceed 60 days.

The Pool is an external investment pool. In accordance with Governmental Accounting
Standards Board (“GASB”) Statement No. 31, Accounting and Financial Reporting for Certain
Investments and for External Investment Pools, investments are carried at fair value determined
annually based upon quoted market prices. The total fair value of the Pool is apportioned to the
entities with funds invested on an equal basis for each share owned, which are acquired at a cost
of $1.00. The fair value of the District’s position in the Pool is the same as the value of its Pool
shares.

At June 30, 2011, Sewer District’s investments included funds invested in the South Carolina
Local Government Investment Pool, which totaled $7,269,244. These investments are
specifically excluded from the categorization described above since the Sewer District has not
issued securities, but rather it owns an undivided beneficial interest in the assets of the South
Carolina Local Government Investment Pool.

The Sewer District has no regulatory oversight for the Pool, which is governed and administered
by the South Carolina Office of the State Treasurer. The Pool is audited annually by the State
Auditor’s Office.

Interest Rate Risk

As a means of limiting its exposure to interest rate risk, the South Carolina Local Government
Investment Pool diversifies its investments by security type and institution.

In accordance with its investment policy the Sewer District manages its exposure to declining
interest rates by investing primarily in short-term securities.
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As of June 30, 2011, the Sewer District had the following investments:

Investments Maturities Fair Value Percentage
Federated Treasury Obligations <.50 month average $ 22,097 3%
SC Local Gov't Investment Pool 2.0 month average 7,269,244 99.7%
Total § 7,291,341 100.0%
Credit Risk

State laws limit the type of investments as stated above. As of June 30, 2011 the Sewer District’s
investments were invested in U.S. government securities, U.S. agencies, and the SC Local
Government Investment Pool. The SC Local Government Invest Pool investments are limited by
state statue. No rating for the investment pool is available as it is unrated.

Concentration of Credit Risk

The Sewer District places no limit on the amount that it may invest in any one issuer. More than
five percent of the District’'s investments are in the SC Local Government Investment Pool as
summarized earlier in this disclosure.

Custodial Credit Risk - Investments

This type of risk defines whether the District will be able to recover the value of an investment or
collateral security that is the possession of an outside party in the event of the failure of the
counterparty to the transaction. The policies of the Sewer District and certain bond covenants
require deposits and investments to be either fully insured or collateralized by obligations of
Federal and State governmental units. Also, declines in fair value are considered to be
temporary; therefore, no valuation allowance has been established for marketable securities. As
of June 30, 2011, the District was not exposed to any custodial credit risk for its investments.

Note: While cash equivalents are classified on the balance sheet as cash and cash equivalents,
some are considered investments for collateralization purposes.
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Summary
Investments treated as deposits for collateralization purposes $ 9,642,780
Cash and cash equivalents subject to investment
collateralization treatment 22,097
Cash and cash equivalents treated as deposits for
collateralization purposes 18,911,947

Total deposits and investments $ 28,576,824

Reflected on balance sheet as:

Cash and cash equivalents — unrestricted $ 16,083,045
Investments and accrued interest — unrestricted 9,642,780
Cash and cash equivalents — restricted 2,850,999

Total cash, cash equivalents and investments $§ 28,576,824

B. Capital Assets

Changes in Capital Assets

The following is a summary of the changes in capital assets for the fiscal year:

Balance Balance
June 30, 2010 Additions Reductions June 30, 2011
Capital assets, not being depreciated:
Land $ 2,086,045* - - $ 2,086,045
Construction in progress 1,433,923 3,153,923 (955,778) 3,632,068
Total capital assets not being depreciated 3,519,968 3,153,923 (955,778) 5,718,113
Capital assets, being depreciated:
Sewer system 114,173,786 678,529 (212,437) 114,639,878
Buildings 27,736,184 26,150 (153,326) 27,609,008
Plant, machinery, and equipment 43,774,789 705,599 (1,326,919) 43,153,469
Vehicles and related equipment 1,684,185 31,929 (16,067) 1,700,047
Office furnishings 1,016,463 27,614 (224,608) 819,469
Other sewer equipment 12,216,734 799,311 (59,551) 12,956,494
Total capital assets being depreciated 200,602,141 2,269,132 (1,992,908) 200,878,365
Less accumulated depreciation for:
Sewer system 59,023,814 3,807,595 94,000 62,737,409
Buildings 19,768,536 826,521 139,431 20,455,626
Plant, machinery, and equipment 13,522,846 2,604,750 1,326,919 14,800,677
Vehicles and related equipment 1,471,493 82,407 16,067 1,537,833
Office furnishings 944,421 34,870 224,608 754,683
Other sewer equipment 7,021,920 813,020 39,295 7,795,645
Total accumulated depreciation 101,753,030 8,169,163 1,840,320 108,081,873
Total capital assets being depreciated, net 98,849,111 (5,900,031) (152,588) 92,796,492
Total capital assets, net $102,369,079* (2,746,108) (1,108,366) 98,514,605

* As restated
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C. Prior Period Adjustment

During the year it was discovered that real estate and building improvements had been received at
no cost from the North Charleston District in December 2006, which had never been added to the
books of the Sewer District. Because of this discovery, the Sewer District added these capital
assets to its books at their estimated fair market value of $331,382. As a result, both capital assets
and net assets invested in capital assets, net of related debt were understated in previously issued
financial statements. Therefore, the June 30, 2010 balances have been restated as follows:

As Originally
Reported As Restated
June 30, 2010 June 30, 2010

Balance Sheet:
Capital assets, less accumulated depreciation $ 102,037,697 $ 102,369,079
Net assets invested in capital assets, net of
related debt $ 74,061,966 § 74,393,348

Total net assets $ 102,142,882 $ 102,474,264

D. Due from Other Accounts

The balance at June 30, 2011 consists of amounts due from:

Other local governments $ 29,101
Vendors and others 13,872
Total $ 42,973

E. Long-Term Liabilities

Long-term liability activity for the year ended June 30, 2011 was as follows:
Amounts
Balance Balance Due Within
June 30, 2010 Additions  Reductions June 30, 2011 One Year

Revenue Bonds:
Issued February 15,

1992 $ 8,002615 $ - $(2,500,254) $ 5,502,361 $ 2,675,000
Issued February 25,
1999 3,720,356 - (18,269) 3,702,087 22,000
Issued April 5, 2002 17,460,862 - (60,019) 17,400,843 -
29,183,833 - (2,578,542) 26,605,291 2,697,000

Less deferred amounts
on refundings/issue

costs (1,208,102) - 138,393 (1,069,709) (96,826)
Total bonds payable 27,975,731 - (2,440,149) 25,535,582 2,600,174
Compensated absences 380,667 49,326 (29,100) 400,893 65,758

Total long-term liabilities $ 28,356,398 $49,326 $(2,469,249) §$25,936,475 $ 2,665,932
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Bonds Payable

Bonds Payable consists of the following issued at June 30, 2011:

Revenue Bonds:

Issued February 15, 1992, net of discount of

$17,638 payable in annual installments ranging

from $1,515,000 to $2,845,000 plus interest varying

from 6.0% to 6.375% through 2012. Original amount

issued - $54,435,000. $ 5,502,361

Issued February 25, 1999, net of discount of

$20,913 payable in annual installments ranging

from $19,000 to $682,000 plus interest at 4.38%

through 2018 (net of unamortized loss on early

retirement of debt of $240,426). Original amount

issued - $5,408,000. 3,461,661

Issued April 5, 2002, net of premium of $465,844
payable in annual installments ranging from
$180,000 to $3,200,000 plus interest varying from
3.5% to 5.5% through 2018 (net of unamortized loss
on early retirement of debt of $829,283). Original

amount issued - $26,370,000 16,571,560
25,535,582

Less bond payments currently due 2,600,174
Long-Term Bonds Payable $ 22,935,408

The revenue bonds constitute special obligations of the Sewer District secured by a lien on and a
pledge of the net revenues of the sewer system. The 1992 bond resolution provides that the
revenues of the system must be adequate to:

a) service the debt on the prior lien bonds;

b) cover the operating and maintenance expenses of the system;

c) provide 125% of the debt service on all other outstanding revenue bonds;

d) maintain the debt service reserve fund,;

e) provide a reserve for depreciation, and

f)  comply with the terms of the resolution or any other charges, liens or encumbrances on the
revenue of the system.

The Sewer District complied with this covenant for its fiscal year ended June 30, 2011.
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The annual bond principal and interest requirements as of June 30, 2011 are as follows:

F/Y Ended Principal Interest Total
2012 $ 2600174 $ 1,249,136 $ 3,849,310
2013 2,784,977 1,066,759 3,851,736
2014 2,937,895 909,950 3,847,845
2015 3,089,895 745,190 3,835,085
2016 3,256,895 571,724 3,828,619

2017-2019 10,865,746 575,587 11,441,333

$ 25535582 $ 5,118,346 $ 30,653,928

Capital Contributions Received

When certain types of capital improvements are made by the Sewer District, some of their wholesale
customers are required by their contracts to contribute funds towards the costs of these capital
improvements. During the year ended June 30, 2011, the Sewer District has recognized capital
contributions of $1,007 from one of its wholesale customers

During the year the Sewer District entered into a Memorandum of Understanding with the City of
North Charleston and the County of Charleston whereby they would each reimburse the Sewer
District 50% of the cost of a temporary sewer connection for a parcel located in the County. The
cost incurred during the year totaled $8,915 and is included as capital contributions received.

In July 2008, the Sewer District accepted ownership of the sewer system serving the Charleston
Naval Complex and Naval Annex from the Charleston Naval Complex Redevelopment Authority
(RDA) at a total value of $3,720,007. This value approximated the fair market value of the sewer
system (including pump stations, sewer lines, force mains, etc.), representing the original costs
incurred by the RDA, less estimated depreciation on the donated assets, based on information
provided by the RDA. This estimated value of $3,720,007 was also included as capital contributions
received in FY2009. As part of this transfer of assets, the RDA also paid the Sewer District
$500,000 to cover resolution of the remaining real estate and legal issues involved with the transfer
and to pay for the monthly pump station maintenance and contractual capital for FY2009. As of
June 30, 2011, $321,887 of the $500,000 received from the RDA has been recognized as income by
the Sewer District, while the difference of $178,113 remains in Deferred Revenues until the
remaining issues are resolved, most likely in FY2012.

OTHER INFORMATION
Commitments and Contingencies

Construction Contracts

In the normal course of business, the Sewer District enters into agreements with contractors for the
construction and expansion of the wastewater treatment facilities system. As of June 30, 2011, the
Sewer District had capital improvement commitments totaling $2,959,677 and other operations and
maintenance commitments totaling $4,761.

25



V.

NORTH CHARLESTON SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS
Continued

OTHER INFORMATION (Continued)
Litigation
Various unasserted claims and lawsuits are pending against the Sewer District. Although the
outcome of these claims and lawsuits is not presently determinable, it is the opinion of legal counsel
that resolution of these matters will not have a material adverse effect on the financial condition of
the Sewer District.

Discharge Permit Pending

During January and February 2003 the South Carolina Department of Health and Environmental
Control (DHEC) and the Sewer District reviewed and commented on several versions of a new
National Pollutant Discharge Elimination System (NPDES) discharge permit. DHEC issued the final
version of the permit on February 20, 2003. After careful review of the terms and conditions of the
permit the Sewer District decided to appeal the permit in accordance with Regulation 61-72, Volume
25, S.C. Code of Laws, 1976 as amended.

The appeal has been a lengthy legal procedure which was concluded with a notification from the SC
Supreme Court on October 18, 2007 that it declined to hear the Sewer District’s flow appeal.

Since an appeal was filed, the entire reissued permit was automatically stayed and the previous
permit continues in effect until the administrative review has been completed. Since the review was
completed SCDHEC has been reviewing permits and preparing to issue new permits. There was a
problem that Act 106 of 1999 was written differently than Publicly Owned Treatment Works (POTW)
entities understood was the intent of the Dissolved Oxygen standard. SCDHEC delayed issuing the
new permits to give POTW'’s time to propose amendments through their representatives.

Amendment efforts during the 2009 legislative session were unsuccessful. During the 2010
legislative session a bill was introduced to amend the Dissolved Oxygen regulatory standard and the
bill passed March 2010. This action will move forward SCDEHC’s effort to issue new NPDES
permits. It is anticipated that DHEC will issue a draft permit in the near future.

Risk Management

The Sewer District is exposed to various risks of loss related to torts; theft of, damage to and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. In order to
manage these risks, the Sewer District is a member of the State of South Carolina Insurance
Reserve Fund, a public entity risk pool currently operating as a common risk management and
insurance program for local governments. The Sewer District pays an annual premium to the State
Insurance Reserve Fund for its general insurance coverage. The State Insurance Reserve Fund is
self-sustaining through member premiums and reinsures through commercial companies for certain
claims.

As a benefit to its employees, the Sewer District provides health, life, accident, dental and other
medical benefits to employees, retirees, and their dependents through commercial insurance
companies. The Sewer District provides a portion of this cost as a fringe benefit to its employees.
However, the employees and the commercial insurance companies share the risk of unpaid or
denied claims, rather than the Sewer District.
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In addition, the Sewer District insures the risk of job related injury or iliness to its employees through
the State Accident Fund, a public entity risk pool operating for the benefit of state agencies and local
governments. The Sewer District pays an annual premium on a quarterly basis to the State Agency
Fund for its workers compensation insurance coverage.

Given the lack of coverage available, the Sewer District has no coverage for potential losses from
environmental damages, although they do have insurance coverage on their underground storage
tanks through the State Insurance Reserve Fund. For all of the above risk management programs,
there have been no significant reductions in insurance coverage. Settlement amounts have not
exceeded insurance coverage for the current year or the three prior years. For each of the
insurance programs and public entity risk pools in which they participate, the Sewer District has
effectively transferred all risk with no liability for unfunded claims.

Related Party Transactions

The Commissioners and management of the Sewer District also serve as the Commissioners and
management of the North Charleston District.

During the year ended June 30, 2011 the Sewer District made several noninterest bearing
advances, due on demand, to the North Charleston District. As a result, the Sewer District had
advances receivable from North Charleston District of $2 at June 30, 2011.

Employee Retirement System and Plan

Plan Description

All regular employees of the Sewer District participate in either the South Carolina Retirement
System (SCRS) or the Police Officers Retirement System (PORS), which are both cost-sharing,
multiple-employer defined benefit pension plans administered by the South Carolina Retirement
System, a Division of the State Budget and Control Board. The SCRS and PORS provide retirement
and disability benefits, cost of living adjustments on an ad-hoc basis, group life insurance benefits,
and survivor benefits to plan members and beneficiaries. The plans’ provisions are established
under Title 9 of the South Carolina Code of Laws. A Comprehensive Annual Financial Report
containing financial statements and required supplementary information for the South Carolina
Retirement System is issued and publicly available by writing the South Carolina Retirement
System, P.O. Box 11960, Columbia, SC 29211-1960 or by accessing their website at
www.retirement.sc.gov.

Funding Policy
Plan members are required to contribute 6.5% of their annual covered salary and the Sewer District

is required to contribute at an actuarially determined rate. The current rate of SCRS is 9.24% of
annual covered payroll while the PORS current rate is 11.13% of covered payroll. The contribution
requirements of plan members and the Sewer District are established under authority of Title 9 of
the South Carolina Code of Laws. The Sewer District’'s combined contributions to SCRS and PORS
for the years ended June 30, 2011, 2010, and 2009 were $464,447, $469,089, and $479,793,
respectively, which equal 100% of the required contributions for each year.
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The retirement liability under the SCRS and PORS as of July 1, 2007 was determined in accordance
with Governmental Accounting Standards Board Statement Number 27, Accounting for Pensions by
State and Local Governmental Employers. There was no effect on the pension liability recorded as
a result of the implementation of GASB 27.

Trend information showing the progress of the System in accumulating sufficient assets to pay
benefits when due is presented in its annual financial report. Copies of this report may be obtained
from the South Carolina Retirement System, as indicated above.

Other Postemployment Benefits

Plan Description

The Sewer District provides postemployment health and/or dental care benefits, in accordance with
Sewer District policy, for certain retirees in a defined benefit postemployment health care plan (the
Plan). The benefits vary depending on the years of service of the retiree. For retirees with at least
ten years but less than twenty years of Sewer District service, the Sewer District allows them to
continue their health care and dental coverage if the retiree agrees to pay the entire cost, including
subsequent increases, of their coverage. Retirees with twenty or more years of Sewer District
service are eligible for partially funded individual health and/or dental insurance benefits from the
time of their retirement until Medicare eligibility age, which is currently age 65. The Sewer District
will pay a fixed portion of the monthly premium (currently $178 for health and $15 for dental). This
amount will be adjusted annually based on trends for individual coverage for eligible retirees who
agree to pay the remaining portion of the premium.

The plan has 115 covered members; 4 members are retirees receiving benefits and 111 are active
participants.

The Plan is affiliated with the South Carolina Other Retirement Benefits Investment Trust (SC
ORBET), an agent multiple-employer irrevocable trust administered by the Municipal Association of
South Carolina. SC ORBET issues a publicly available financial report that includes financial
statements and required supplementary information for the Plan. A copy of the report may be
obtained by writing to: Chief Financial Officer for Risk Management Services, Municipal Association
of SC, P.O. Box 12109, Columbia, SC 29211.

Funding Policy
The contribution requirements of Plan members and the Sewer District are established and may be

amended by the Sewer District. Premiums paid by retirees range from $160 to $170 per month
based on premiums in effect at the beginning of the Sewer District’s fiscal year.

The Sewer District's annual other postemployment benefit (OPEB) cost (expense) is calculated
based on the annual required contribution (ARC) of the employer, an amount actuarially determined
in accordance with the parameters of GASB No. 45. The ARC represents a level of funding that, if
paid on an ongoing basis, is projected to cover normal cost each year and amortize any unfunded
actuarial liabilities (or funding excess) over a period not to exceed thirty years. The current ARC
rate is .9% of the annual covered payroll.
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Annual OPEB Cost and Funded Status and Progress

For the year ended June 30, 2011, the Sewer District's annual OPEB cost (expense) of $42,800 was
equal to the ARC and the amount actually contributed. Contributions made include $24,632 made
by the Sewer District to the Plan and $18,168 made by the Sewer District through payment of the
active employees’ explicit and implicit subsidized benefits.

The Sewer District implemented GASB Statement No. 45 for the year ended June 30, 2009. The

Sewer District’'s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan and
the net OPEB obligation for FY2011 and the two preceding years were as follows:

Percentage of Annual OPEB

Year Ended Annual OPEB Cost Cost Contributed Net OPEB Obligation
June 30,2009 $ 54,000 100% $ -0-
June 30,2010 $ 54,000 100% $ -0-
June 30,2011 $ 42,800 100% $ -0-

At June 30, 2011, the actuarial accrued liability for benefits (AAL) was $364,300 with $108,909 in
Plan assets, resulting in an unfunded actuarial accrued liability (UAAL) of $255,391. The funded
ratio (actuarial value of plan assets/AAL) was 29.9 percent. The covered payroll (annual payroll of
active employees covered by the plan) was $4,764,900, and the ratio of the UAAL to the covered
payroll was 5.4 percent.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events far into the future. Examples include
assumptions about future employment, mortality, and the healthcare cost trend. Amounts
determined regarding the funded status of the Plan and the annual required contributions of the
employer are subject to continual revision as actual results are compared with past expectations and
new estimates are made about the future. The schedule of funding progress is presented as
required supplementary information following the notes to the financial statements.

Actuarial Methods and Assumptions

Calculations of benefits for financial reporting purposes are based on the substantive plan (the Plan
as understood by the employer and the Plan members) and include the types of benefits provided at
the time of each valuation and the historical pattern of sharing of benefit costs between the employer
and Plan members at that point.

The actuarial methods and assumptions used are designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of assets, consistent with the long-term perspective of the
calculations.

The Projected Unit Credit Actuarial Cost Method was used in the July 1, 2009 valuation. The

actuarial assumptions included a 5% investment rate of return. For all retirees the healthcare cost
trend assumption is based on the Getzen Trend Model (8.1% graded to 4.5% over 80 years). The
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actuarial valuation of the Plan’s assets was equal to the market value of investment assets as of the
measurement date. The Plan’s unfunded actuarial accrued liability is being amortized as a level
percentage of payroll. The remaining amortization period at June 30, 2011, was twenty-seven
years.

F. Deferred Compensation Plan

The Sewer District offers its employees a deferred compensation plan under a program
administered by the South Carolina Deferred Compensation Commission. The multiple-employer
deferred compensation plan offers employees the choice of three plans: the Internal Revenue Code
Section 457 plan; the Internal Revenue Service Code Section 401(k) plan; and the Roth 401(k) plan.
The Plan, available to all regular Sewer District employees, permits them to defer until future years
up to 100% of annual gross earnings not to exceed $16,500 for both the 457 plan and for the 401(k)
plan with an additional $5,500 catch-up provision for employees over age 50 with pre-tax
contributions. The Roth 401(k) plan offers employees the opportunity to contribute on an after-tax
basis. Employee after-tax contributions for Roth 401(k) participants must be combined with pre-tax
contributions and cannot exceed these annual limits. The deferred compensation is not available to
an employee until termination, retirement, disability, death, or approved hardship.

G. Rate Stabilization Account

Effective July 1, 2001 the Sewer District implemented a rate stabilization account to minimize the
impact of upgrading its wastewater treatment facilities and the related operation and maintenance
costs to satisfy the requirements proposed by the South Carolina Department of Health and
Environmental Control (SCDHEC). These proposed requirements are associated with new total
daily maximum load quality limits for the Sewer District’'s pending wastewater discharge permit (see
Note IV. A.). During the year ended June 30, 2011, a total of $2,359,127 was collected directly
attributable to the rate stabilization account. This entire amount is included as sewer service
charges on the Statement of Revenues, Expenses, and Changes in Fund Net Assets. In
accordance with the rate stabilization policy, these funds are being maintained until such time as the
Commissioners decide to use them to fund future capital improvements to the sewer system. The
Commission has budgeted approximately $3,141,000 of these funds to be spent during the year
ending June 30, 2012 to fund major trunk-line rehabilitations.

H. Subsequent Event
The Sewer District is currently in the process of obtaining general obligation bonds to fund major

improvements to its sewer system. The Sewer District anticipates the bond closing will occur in
December 2011.
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NORTH CHARLESTON SEWER DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS FOR THE POSTEMPLOYMENT
HEALTH CARE PLAN

Exhibit 4
Unfunded
Liability as
Actuarial Actuarial Actuarial Percentage
Valuation Value of Accrued Unfunded Funded Covered of Covered
Date Assets Liability Liability Ratio Payroll Payroll
July 1, 2007 $ -0- $ 482,000 $ 482,000 0% $ 4,325,000 11%
July 1, 2009 $48,700 $ 364,300 $ 315,600 13% $ 4,764,900 7%
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NORTH CHARLESTON SEWER DISTRICT
SUPPLEMENTARY CONDENSED BALANCE SHEETS
June 30, 2011 and 2010

Exhibit 5
2011 2010
ASSETS
Current Assets
Cash and cash equivalents $ 16,083,045 $ 11,424,739
Investments and accrued interest 9,642,780 12,643,932
Accounts receivable, net 3,275,384 3,091,899
Inventories and other current assets 814,802 810,494
Restricted assets:
Cash and cash equivalents 2,850,999 2,786,364
Total Current Assets 32,667,010 30,757,428
Capital Assets 98,514,605 102,369,079*
Deferred Loan Costs, net 247,842 306,344

98,762,447 102,675,423

Total Assets $ 131,429,457 $ 133,432,851

LIABILITIES AND NET ASSETS

Liabilities
Current liabilities
Current portion of bonds and notes payable $ 2,600,174 $ 2,440,149
Accounts payable 1,071,623 1,069,288
Accrued interest 534,365 534,825
Other accrued expenses 757,604 805,901
Liabilities payable from restricted assets:
Accrued interest 175,950 256,115
Total Current Liabilities 5,139,716 5,106,278
Long-term liabilities
Bonds, leases and notes payable 22,935,408 25,535,582
Compensated absences 335,135 316,727
Total Long-Term Liabilities 23,270,543 25,852,309
Net Assets 103,019,198 102,474,264*

Total Liabilities and Net Assets $ 131,429,457 $ 133,432,851

* As restated

See independent auditors’ report.
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NORTH CHARLESTON SEWER DISTRICT
SUPPLEMENTARY SCHEDULE OF REVENUES AND EXPENSES

ACTUAL COMPARED TO BUDGET
For The Fiscal Year Ended June 30, 2011

Exhibit 6
Variance
With Final
Actual Budget Budget
OPERATING REVENUES
Sewer service charges $ 21,811,638 $ 22,516,780 $ (705,242)
Sewer permit and origin fees 761,856 613,600 148,256
Late fees 337,279 335,000 2,279
Outside contracts 47,737 45,000 2,737
Miscellaneous revenues 69,508 59,130 10,378
Total Operating Revenues 23,027,918 23,569,510 (541,592)
OPERATING EXPENSES
Administrative 2,873,023 3,002,418 129,395
Plant operations 4,737,361 5,147,839 410,478
System operations 4,901,382 5,545,093 643,711
Depreciation 8,169,163 8,120,000 (49,163)
Provision for bad debts 227,561 200,000 (27,561)
Total Operating Expenses 20,908,490 22,015,350 1,106,860
Net Operating Income 2,119,428 1,554,160 565,268
NON-OPERATING REVENUES (EXPENSES)
Interest on investments 136,463 83,391 53,072
Interest expense (1,516,481) (1,516,481) -
Amortization of deferred loan costs (58,502) (46,231) (12,271)
Loss on disposal of assets (145,896) - (145,896)
Total Non-Operating Revenues (Expenses) (1,584,416) (1,479,321) (105,095)
Income (Loss) Before Capital Contributions 535,012 74,839 460,173
CAPITAL CONTRIBUTIONS 9,922 105,115 (95,193)
INCREASE (DECREASE) IN NET ASSETS $ 544934 § 179,954  $ 364,980

This schedule does not reflect budget or actual construction or capital expenditures.

See independent auditors’ report.
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NORTH CHARLESTON SEWER DISTRICT
SUPPLEMENTARY SCHEDULE OF REVENUES AND EXPENSES
ACTUAL COMPARED TO PRIOR YEAR

For The Fiscal Years Ended June 30, 2011 and 2010

OPERATING REVENUES
Sewer service charges
Sewer permit and origin fees
Late fees
Miscellaneous revenues
Total Operating Revenues

OPERATING EXPENSES
Administrative
Plant operations
System operations
Depreciation
Total Operating Expenses

Net Operating Income

NON-OPERATING REVENUES (EXPENSES)
Interest on investments
Interest expense
Amortization of deferred loan costs
Gain (loss) on disposal of assets
Total Non-Operating Revenues (Expenses)

Income Before Capital Contributions
CAPITAL CONTRIBUTIONS

INCREASE IN NET ASSETS

Exhibit 7
2011 2010
21,859,275 $ 21,573,710
761,856 1,028,725
337,279 334,582
69,508 76,365
23,027,918 23,013,382
3,100,584 3,108,501
4,737,361 4,515,427
4,901,382 4,833,051
8,169,163 8,096,412
20,908,490 20,553,391
2,119,428 2,459,991
136,463 226,566
(1,516,481) (1,676,817)
(58,502) (58,502)
(145,896) (47,820)
(1,584,416) (1,556,573)
535,012 903,418
9,922 1,769
544,934 $ 905,187

See independent auditors’ report.
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Statistical Section
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Statistical Section

This part of the Sewer District’s comprehensive annual financial report presents detailed information as a context
for understanding what the information in the financial statements, note disclosures, and supplementary information
says about the Sewer District’s overall financial health.

Contents Page

Financial Trends
These schedules contain trend information to assist in understanding how the Sewer
District’s financial performance and well-being have changed over time.

Net Assets by Component 39
Changes in Net Assets 40
Schedule of Revenues and Other Income 41

Revenue Capacity
These schedules contain information to assist in understanding the Sewer District’s most
significant revenue sources.

Sewer User Charge Rates — Last Ten Fiscal Years 42

Top Ten Customers -2011 Fiscal Year 43

Top Ten Customers —Last Ten Fiscal Years 44

Schedule of Revenues by Customer Type 45
Debt Capacity

These schedules present the District’s current level of outstanding debt and assess the
current affordability of the debt and the Sewer District’s ability to issue additional debt
in the future.

Statement of Bonded Debt Limit 46
Sewer Fund Combined Debt Schedule 47
Schedule of Revenue Bond Coverage 48

Demographic and Economic Information
These schedules present the demographic and economic indicators for the Sewer

District.

Demographic and Economic Statistics 49
Principal Employers 50
Budgeted Full-Time Equivalent Positions by Division 51

Operating Information
These schedules present Sewer District service and infrastructure data.

Operating Performance Measures 52
Schedule of Operation and Maintenance Expenses 53
Capital Assets Statistics 54

38



6€

"£002 Ul BuluuiBag ye Juswalels gSyo pajuawaiduw 1o1sIa YL 10N

86T'6TO'EOT$  ¥9C'V.v'20T$  68S'€CE'TOT$S  ¥8T'8L1°96% G6Y'SYE'06$ 280'62.'28% ¥19'2,0'G.$ ¥0Z'02€'69% 0SS'SES TS
0/8'098'9¢ €v6'v.0'Ge 280'z€T Ve 59z'62v'6¢C 11€'859'EY 8T0'€98't7y v.S'YTC'Ey  ¥BE'969'0V  YES'BIE'BE
90€'6LT'E €16'500'€ v6Y'T9E'C T26'0SL'C 6YY'LTY 2.0'88¢ Tv2'99¢ 8.0'GSE 6€0'8T9
220'6L6'2L$ 8VE'E6E VLS €T0'0EL'VL$ 866',66'€9$ 699'692'9v$ 266'LL1'LES 66.'06V'T€$ 2€L'892'82% LL6'8YS'ETS
1102 »0T0Z 6002 8002 1002 9002 5002 7002 €002
(panpneun)

T slgel

SIeaA [edSl4 dUIN 1seT
juauodwo) Aq S19SSY 19N

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

PaYRISAl 4y

S19SSV 18N [eloL
pajoLsalun

80IA19S 1g8p 10} PAIOLISSY

1gep pare|al Jo 18U ‘siasse |ended ul palsaau|
SESSVAEIN]



oy

YE6VVSS 7815065 SOV GrT o% 689°2€8 5% ETV 919 .% 897169 1% 0TV IGL S$ $S9V8L 9% 926 VL 1% 812025 S%
WervISTS) V08 7SS TS) 96189223 2907908% GBS'BETS viTeld) BYV'6.9°T3) €LETTLTS) WeLZ96T3) (G90Er9CH)
(968'S¥7T) (0z8'Ly) (ozT's0T) 0 0 0 0 0 0 (£60°22T)
0 0 0 0 0 0 0 0 0 0
(z05'85) (z05'89) (tez'or) (tez'oy) (tez'oy) (€56'59) (268°29) (268°29) (268°29) (298'19)
(187'91S'T) (£18'929'T) (¥82'228'T) (086'226'T) (02£'820'2) (ovv'e62'2) (8st°2052) (S01'189'2) (8v8'9v8'2) (zTe'Le2'e)
226'6 69.'T 1T9'€SC'Y €66'872'T 9€6'89T €L€'T6 78299 129'9LY €92'T€E 0
0 0 0 vZr'8s 160°2T 608'L 0 T2ZE'TT Lve'e 0
€9Y'9ETS 995'922$ v12'e6v$ 9G8'/1G'T$ €G1°280'2$ 0L¥'8TS'T$ €2T'618% 189'6£9$ T0¥'209$ 102'€LL$
8ZVBIL ¢S T66'657 2% 602 ZLECS 129°920'S$ 828 LIV IS STZ'€8E'8% 8689V LS 120'967'8% 0997T.'6% EVEEIT 8%
067'806'02% T6€'€55'02$ §G68'2¢T'0C$ 169'T69'8T$ €96'G9.'9T$ £6€'T0L'STS 9GE'ST6'VT$ 999'VET VTS 096'V6S'ET$ 168'626'CT$
€9T'69T'8 217'960'8 99%'€/0'L S67'690'9 282'152'S 66L07L'Y 116'98G'Y 81085Vt LV6'TZE Y GEE'SET'Y
12€'6£L°2T$ 6.6'957'2T$ 68€'670'€T$ 96T'229'CT$ 189'80S'TT$ 7€5'096'0T$ 607'82€0T$ 819'9.9'6% €10'€L2'6% 9G5'769'8%
Z8€T06'V TS0'€E8 Y 66€°95€'S TE€Z'990'S 08v'ozy'v €TVr'9ZZ v S0L°SYL'E 826'70G'€ Z16°09T°€ 609°€06'C
T9€'LEL'Y 12V'STS'Y 189'809't G9E'GS.'Y 00z‘ory'y T69°0LT'Y 6TE'SET'Y 68L'9v8'€ 2.5'T08'€ 1G8'G9G'€
¥85'00T'€$ T0S'80T‘E$ €0€'780'€$ 009'008'2$ T00'879'2$ 0E¥'€95°2$ S8E'LY1'T$ TE€6'72E'T$ 625'0TE'2$ 060'522'2$
816',20'€C$ Z8e'€T0'€TS ¥90'005'22$ 8TE'8TL'ECS T6L'€YZ'vT$ 8vS'v80've$ v12'esezes €69'0£9'22$ 029'60€'€C$ v€2'€60'TC$
80569 G9€'9. 786'8G €927 18€'LS 185'€6 €8Y'€S 0.6'2S 00v'GS 1T€'98
6.2'L€€ 285'vEE 052'0v€ ¥¥T'90€ 15020 207'v0E SV6'TTE 68Y'G6C 025'G62 7€0'992
9G8'T9. 62.'820'T 28€'298 rPT'EE8'T 092'2T8'T ZEC'EVE'T 1€0'252'T 26v'225'T G9/'€TO'T 99z'/88
G/2'658'1¢$ 0TL'€.5'1C$ 876°'L£C'TCS 19/'v€S'1CS €60'CL0'22$ €eT'erL'1CS 67.'62.'02$ 2vL'v52'02% SE6'VY6'TCS LT9'€S8'6TS
1102 0T0Z 6002 8002 1002 900z 5002 7002 €002 2002
(paupneun)

¢alqel

SIeaA [e0SIH Ua) 1seT
S18SSY 18N Ul sabueyd

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

S19SSE 19U Ul (8Sealdap) asealou|
(sesuadx3) sanuanay Huirelado-uoN 19N

S19ssY Jo [esodsiq uo Sso0]
spuog jo aduesea}aq uo sso
S1S0D Ue0T paliajaq Jo uoneziuowy
asuadx3 isaiau|
Jay10/ebueyox3-uoN/renden/siuels
S)assy Jo [esodsiq uo ures
awoou| }salaiu|

((sasuadx3) sanuanay Huneiado uoN

(sso]) swoau| Bunesado
sasuadx3 Buirelado felol
uolrerdaldag
uoneloaldaqg alojeq sasuadx3 bunesado [e101L
suonesadQ walsAs
suoirelado we|d
aAeNSIUIWPY
:sasuadx3 bunesado

sanuanay Bunelado [e101
Sanuanay SNOBUE|BISIN
S99 are
$994 UIBUQ » NWIad Jamas
sabiey) 92IAIBS JIaMas
:sanuanay bunelsado



14174

€0E'VLT'E2$  LTL'TVC'€2$  G68'9VC'/c$  TES'SrS'9c$  L26'90S'92$ 002'c0L'Ge$  TCT'8EC'€es  2ee'8s9'ces T€9'9VC'v2$ GEV'998'TCS
G8E'VTS Ge€'82e$ TES'OVL'VS €12'G28'2$ 98T'€92'2$  2G99L19'T$  L06'G88% 629'L20'T$ T10'2€6% 102'€LL$
226'6 69L'T LT9'€SC'Y £66'82'T 9€6'89T €/€'T6 ¥8.'99 129'9L% €92'1EE 0
0 0 0 ¥2r'8s 160'2T 608'L 0 T2E'TT LvE'E 0
€9V'9ETS 995'92¢$ v12'c6v$ 968'LTS'T$ €GT'280'2¢  OLV'8IG'T$  €CT'6T8% 189'6£5$ TOV'209% 102'€LL$
816'/20'€e$  ¢8E'€TO'EC$  ¥90'00S'cc$  8IE'8TL'EC$  TBL'EVC'Ve$ 8VS'¥80'VZ$  ¥IZ'CGE'CZ$  €69'0€9'C2$ 029'60€'€C$ v€2'€60'T2$
80G'69 G9€'9L 786'8S €92'v1 18€'.S 185'€6 €817'€S 0./6'2S 00%'GS 1T€'98
6.2'LE€ 28G'vEe 0S.'0ve v¥1'90€ 150'20€ 20v'v0e SY6'TTE 681762 025'G6¢2 7€0°'992
958°'T9L G2.'820'T 28€'298 YYT'€E8'T 092'218'T ZEC'EVB'T 1€0°,G2'T 261'L2S'T G9/'€T0'T 992'/88
§/2'6598'Te 0TL'€LS'Te 8v6'L€2'TC 19/'vES'Te €60'C.0'cc  €E€T'EVL'Te  6vL'62L'0C  Tvl'¥SL'0C SE6'VY6'Te L19'€G8'6T$
1102 010z 6002 8002 1002 9002 5002 002 €002 2002
(paupneun)

€9lqeL

aWooU| Jayl0 pue SanuaAay Jo a|Npayds

SIeaA [edsi4 ua] 1se

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

spJo2as Bununoade pue sypne 1oUIsIq :99IN0S

sanuanay [e1o]
sanuanay BuneladQ uon el

abueyox3-UoN/IaYI0/SIuBID
S)assy Jo |esodsiq uo ures

awoou| 1saIa|
sanuanay bBuneiado uoN

sanuanay BunesadQ [e10L

S9NUBAIY SNoaue||9dsIN

se94 a1eT

S99 UIBLQO % NWIad Jamas

sabley) 90IAIBS Jamas
:sanuanay bunesado



[474

*19JEM3ISEM 9600T

Pa.IapISU0I S| P3|Ji SWIN|OA S} PUB JSWOISNI [EILSWWOD PUE [eLISNPUI IO} PASN e Sajel J9)oW JaMas
*9WN|OA 8y} 81e[NJ[ed 0] Pasn aJe sislaw Jonpap uononpoid Jo wWesAs ay) sisjua Jayemalsem ayj Juiod ayp

Je painseaw Iaylia S| SWIN|OA SYL "Wa)SAS UoNI3||09 By 0} UINJaI A8y} Jalemialsem ay) Uo paseq Si SWNjoA
S,JOWOISND [BIDJSWIWOYD PUE [BLISNPU| “WSISAS UONIS||0D JSYeMBISEM SUj}) 0} UINJDJ JOU S90p suapleb pue sume|
Bupeyem ul pasn usrem ey} 8ziubossi 0} Aem Jrey e se (TT0Z-L002) S422 9T (9002-866T) S422 +T J0 ded swn|oA e

papioye ale sawoy [enuapisal Hun ajbuls ‘1aremalsem saonpoid Jarem iy J0 %06 A|UO Yeu) JUNoJde ol 8ye) 0}
0} pajsnipe ale sI9}oW ISV} J0j SaTey 'SAN|OA JSJeM3ISEM SSBUISNY PUE [BUSPISSI SINSLaW SIS)oW JBJeA\ 910N

%00°S %9Z'9 %LT'E %¢C8'C %00°0 %00°0 %00°0 %00°0 %v.L'S %cCV'6T
SS'vS G6'TS 68’817 6€'LY 6091 6091 6091 6091 6091 69°EY
VA A4 A4 16'€ 9L'€ €9'¢ €9°¢ €9°¢ €9°€ €9°€ 8€'€
G8'6 G8'6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6
VIN VIN VIN VIN VIN VIN VIN VIN VIN V/IN
%8L'Y %26V %ST'E %0€'C %000 %000 %000 %000 %000 %0T'9
S¥'0S ST'8Y 68'SY 6v' v 6v'EV 6v'EV 6v'EV 6v'EV 6v'EV 6v'EY
907 €8¢ T9'€ VA L€°€ L€°€ L€°€ L€°€ L€°€ L€°€
G8'6 G8'6 6.6 6.6 6.6 6.6 6.6 6.6 6.6 6.6
VIN VIN VIN VIN VIN VIN VIN VIN VIN VIN
¢10c TT0C 010¢ 6002 800¢ 1,00¢ 900¢ 00¢ 00Z €002
(paupneun)

v alqeL

SIeaA [edsid ua] 1seq

sarey ableyD lasn Jamas
DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

abuey) abreyd Ajyiuo aberany

(sreB 005'2) s§22 0T 40} 86seyD AjUIUon [eroL
109 T Jad abreyd awnjoA asn

(papnjoul awnjon ou) YuowyabreyD aseq
yiuowy/(Joog 1841y sapnjoul) abreyd wnwiuly

SI919\ Jlamas

abuey) abieyd Ayiuopy aberany

yiuowy/(sreb 00s*,2) 49907 Buisn Jawoisnd
[enuapisay Joj abreyd Alyiuon eoL

109 T Jad abuey)d awnjo asn
(papnjoul swnjon ou) yuowyabirey) aseqd
yluow/(Joog 1saiy sapnjour) abreyd wnwiuly

SI919\ 118\



174

1011s1q :821n0S

7¥9'€0v'C$ %¥0'vT #8G'/G9 [eloL

165'00T$ %TS0 1€6'€C [endsoH [endsoH [euoifay uspuL

68£'GETS %690 VANAYAS Areypn aseg juior/suodeap [eAeN uoIsaleyd

T95'G8% %EV'0 19€'02 [ejusy wiojiun 0Js|vY

G/8'6.T$ %¢6°0 GS8'ey uoneonp3 AIs1aniun uisyinos uoisajeyd

G9T'S0C$ %¥0'T €€8'8y swabeue Auadoid (1 179 ©) "9SSV >ied spaaT

S6L8LT$ %160 avsey laimoeynuep [eaiwayd (uosiim 2 Wbuqly) -oul ‘elpoyy

8176',82% %.Lv'T T¥.'89 s1onpolud Jaded (dioD ooemsapn/pea|n) auoisdey

199'6V€$ %LE'C £98'0TT Ann Jamas 7 Jarepn Jamas % Ja1epn Aiuno) As|axiag

T€S'T0CS %60°T T€C'TS Aireg Aire@ Bingod

9TT'6,9% %19t ¥66'STe Areniy aseq 92104 JIy uoisajreyd

sableyn uondwnsuo) Els)e) ssauisng jo adAL Jawoisn)d
abesn a|ge||ig [eioL uondwnsuo)
Jo abejuadlad Jrea\ |easiH
(402) 1994 21D paIpunH uj
pajlig uondwnsuo) [eloL

S99} 91e| SapN[oU|y

%S0°€T 99T'706'2$ 26.'0T$ T/E2ET$ 65E'25€$ vv9'e0r'c$ 82In0S anuanay Ag [eloL
%150 896'CTT T.T 00z'eT 0 16S'00T [endsoH [endsoH [euoifay Juapi L
%7190 TEQ'SET [474% 0 0 68E'SET Areuin aseq julor/suodesap [eAeN uolsalieyD
%¢29°0 9GT'6ET 0 0v9'vT GG6'8E T9S'G8 [eluay wiojun 0ds|v
%180 G/8'6.1 0 0 0 G/8'6LT uoneanp3 AslaAiun ulsyinos uolssjreyd
%96°0 €ES'VTC 810'C 0ze'L 0 G91'S02 juswabeue Auadoid (1 1% ©) "ossV spied spaan
%6T'T 120'v92 0 162'GYy Gl¥'6€ G6.'8LT laimoeynuep [eaiwayd (uosiim 2 WbLqY) oul ‘elpoyy
%0€'T 801'88¢ 09% 0 0 8176'/8¢2 sjonpold Jaded (dioD ooemsap/pes|y) suoisdey|
%.LS'T 22e'0Se GS59 0 0 199'6¥¢€ AN 1amas 7 Jere 1amas 7% Jarep\ Aiunod Asiaxieg
%€EC'C 0ze'961 0 098'ST 6¢6'8.2 TES'TOC Aireg Aire@ Bingod
%GC'€ zcel'eel$ 9T0'/$ 009°'9c$ 0$ 9TT1'6.9% Areyji 9sed 92104 Jly uolsajreyn

sanuanay pajig sabreyn Jwiad sabreyn sabreyn ssauisng jo adAL Jawoisnd
[e1o] jo munowy « 19Y10 juswiealiald abreyoing abesn
abejuaslad felol
(panpneun)

S a|qel

TT0Z ‘0g aunf
paj|ig 1unowy [e1o]
sJjawoisn) ua] doj

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN



1474

L€6'€T €282 81662 v12'1E 609'€E v96'EY 12200 [endsoH [euoiBay uapuL
£) %44 0S.'2S 06209 29G6'69 €56'9S 080°G. 60G'28 8GT'v9 ZIv'v6 G6.'G8 (uosiim % WBuqly ) ou| ‘elpoyy
628'€/2 G92'89¢€ €50'TSY v6E'GLY 625'SSY 08v'2€9 ¥90'€5S Auoyiny Juswdojrepay
¥08'ce 21L'22 2S0'Te 9JIAISS uaulT [euoileN
T.'89 417444 018'0% YET'CY 899'TY ze0'ee .T'GE 696'6Y7 €€G'GY 0./6'6E (dioD ooemsap/pes|y) suoisdey|
0 ¥8Y'18€ 8T1'€6E 9¥76'269 12€'9/9 0%70'969 TT0'v¥9 0T9'¥S9 506'269 968'8.9 Jamas % Jarep\ Alunod Jsiseyalog
€€8'8y 998'GYy 9T9'ey T28'se 180'9¢ 2892 (I 179 9) 80, 0SSV Mled spaaT
798'0€ auibuz suwwnd
T€2Z'TS 061'9¢ 968'8¢€ 9GG'Ey 258'0v G80'TY ¥26'GE 26E'LE 8cl'Le 988'ce Kireg 6ingod
G682y GgGge'se ¥16'GE RUSIBAIUN UIBYINOS UoISaeyD
112'2¢ €LT'SY 269'Ge 86.'2€ 6GE'LE 8/9'/¢ 8176'8¢€ 29T LY €8T'LS 218'L8e aseq julor/suodeap [eAeN uolsalieyD
66'GTC 120'€62 ¥8T'02€E 60€'02E 6T76'G9E GET'T.LE 2S6'v6E 926'G6E 29z's8y 0gL'sel askegd 92104 Jly uoissjreyn
€98'0TT 166'G2T 190'68 158'06 T6.'80T 6£6'96 8%70'G0T G/2'€0T T/L'STT 9%0'96 1amas % Jarep\ Alunod Asiaxieg
19€'02 00T'9T 9€T'92 000'vE 00S|Y

T10C 0T0C 600¢ 800¢ ,00¢ 900¢ S00¢ 002 €002 200¢ Jswoisny

$400 $400 S400 $400 $400 $400 $400 $400 $400 $400
SIeaA [edsiq ua] 1seq
(402) 1884 21gnD palpunH uj
pa|iig uondwnsuo) [e1ol
siawoisn) uay dojg

896'CTT$ TO8'VTT 60€'6TT z1e'vel 9¢.'2e1 98.'691 Lyv'SYT [endsoH [euoibay Juapii L
T20'v92$ 269'22€$ 998'08€$ T99'6TV$ VET'Sy 90€'6SS 8/G'G6S 0LV'€TS 082'/80'T 2v.'559 (uosiim % WBuqly) ou| ‘elpoyy
€79'€99% 6v1'2€8 69G'G80'T 95€'€06 69.'G98 00£'602'T TST'920'T Auoyiny uswdojanapay
2TL'2TT T¥8'0TT ¥06'S0T 9JIAISS uaulT [euolleN
801'882% L00'GLT$ G¥8'GST$ 790°'€ST$ G12'2ST z21v'oct €0T'82T G0G'T8T 9G€'G9T VS2'VET (d10D ooeMSBMW/PESIN) BUOISdEY
0$ 968'VST'T$ 698'28T'T$ Gev'l9L'T$  €99'00L°'T rS'06.L°T 8/9'061'T STO'STV'T TOT'I8Y'T 709'€S2'T Jamas 7 Jalep Aluno) Jelsaydloq
€51 679'€6T$ 89/'2.1% 7969V T$ 2€G'9vT €82',0T (11 1% 9)80. 9ssY Mled spaaT
€96'TTT auibuz suiwwnd
02E'961$ v.8'12€$ 1E€'6E€$ ¥.6'29€$ 80V TYv €8.'€0V S¥.'00€ 0ov6' V61 T9G'2TS 682'50E Kireqg 6ingod
G/8'6.1$ 216'671$ 7€0'GETS AuslaAiun ulsyinos uolssjreyd
TE8'GETS Tve'LLTS 9er'veT$ S/T'6TIS$ €02'9eT ¥70'8ET TE0'2VT GEE'CLT Gez'ote TOE'62T aseg julor/suodeap [eAeN uolsaieyD
zceL'zels$ [ WAZEN 9176'658% 2IE'TLS$ 69G'T.9 229'T€9 26T'9.9 9Zv'TTS 09T‘€09 2€8'8T9 aseq 92104 Jly uoissjreyd
22€'05€$ TTT'9SE€$ 506'652$ 2€6'€ees 906'052¢%$ eV TYeS €lv'62e$ ¥6.'502$ 068'922% V.¥'98T$ lamas 7 Jarep Auno) Asjexiag
9ST'6ET$ 8/£'80T$ YT9'EVT$ 8IV'v.1$ 0Js|Y

1102 0102 6002 800¢ L00C 9002 5002 002 €002 2002 Jswoisn)

$ $ $ $ $ $ $ $ $ $

EICLAR

SIeaA [edsiH Ua] 1seT
pa||ig unowy [eiol
siswoisn) ua] doy

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN



622'289'v

0,0'TS¢

919'vS

8r'S9y

S60'TT6'E

1.6'L2

6€

626'L2

T10C

TOL'8ET'S

000°'0v€

18t'20S

999'TVE

795'6176'€

SLL')2

6€

ceL'le

0102

Lalqel

2Zr'eeT'S

9¥8'sSe

g8v'z8y

9eg'see

GSS'8TO'Y

€0L'Le

144

§59°'/¢

6002

028'029°‘G

ev0'eCe

¥87'T90'T

S60'0TE

86T'926'€

¥95°L2

ve

ST4 WA

800¢

8T¥'€T8'S

6.2'€0y

Z8e'esT'T

29z'T0¢

S6v'SS6°C

gee'se

LE

€62'L2

1,002

EEV'OTL'S

¥18'801

€E0'YVe'T

109'8.¢

G86'78.L'€

09€'92

S€

0ze'9e

900¢

14

0€0'T89‘G

006°€EY

062'0€C'T

9e5'0TE

¥0€'90L°€

185's¢C

ve

215'se

S00C

SIeaA [edSI4 ua] 1seT
adAl Jawoisnd Ag senuanay Jo a|npayoss
DS ‘uolsajreyd YUoN ‘1011sIg Jamas uolsajieyd yloN

ZSS'TTL'S

880'€hy

YIv'eTe'T

9T.'T62

vEE'E9L’E

§/1'se

€€

LET'ST

7002

676'98T‘9

Svv'ers

9ST'IPY'T

098°cse

88Y'sv8‘c

ezy've

ve

¥8€'ve

€00¢C

€50°.€6'G

Z0v'TES

S60'€LT'T

0S2'8T¢E

90€'YT6'E

Y0e've

LE

29z've

200¢

*901§0 Bununosde 1oUIsIq :92IN0S

[elol

Aremin

8[essjoyM

Jewnsnpu|

ssauisng/jenuapisay
S4DD Ja1emalse | JO aWn|oA

[eloL
Aremin
9[esa|oyM
feuisnpu|

ssauisng/fenuapisay
slawoisn) Jo JaquinN



o

QOJO s,Jolpny Auno) uolsajley)d 221n0s

L02'TeL'ses uibre 1gaq [eba
0 TTOZ ‘0E aune Jo se ssauigapul uonehijqo [eisuas) :sse
102'T2l'se 1w 198 Aloinels
%8 uoNMIISUOD "D'S JO X BIILY - aYel Nwi 199p Aloinels

92110 sJoupny Auno) uolssjeyd Aq
280'STS'9vv$ paulwlIalap Se uonen|eA passasse 0T0Z JeaA Jepuajed

(paypneun)

1w 108@ papuog Jo 1uswarels
DS ‘uoisajieyd YuoN ‘10111sIg Jamas uoisajieyd yuoN
8 39lqeL



Ly

‘sjunowre [ediounid WoJy PalaU JOU aJe SaSSO| Pallayap pue ‘swnjwaid ‘sjunodsip paziuowreun ()
“eyep uone|ndod pue swodul reuosiad 1oy TT 9|qeL 89S (T)

:910N

086'252'SE$ 086'8£5'9%$ 000'7T.'82% [elol
or$ %200 000'Z88°€ 0 000288‘c 6T0C
or$ %¢c0°0 2/8'e88'c 2/8'681 000'769°€ 8T0¢
or$ %¢0°0 9T.'v68'E 9T.'G8¢E 000'605‘€ LT0C
or$ %200 ¥2.'606°€ veL'TLS 000'8eg‘e 9T0C
or$ %¢0°0 06T'9T6'E 06T'Gi7. 000'TLT'E GT10¢
or$ %¢0°0 0S6'826'E 056'606 000'6T0‘E 7102
or$ %¢0°0 09.'v€6'E 092'990'T 000'898°C €10¢
or$ %¢0°0 8ET'OV6'E 8€T'672'T 000°269°C [410r4
r$ %¢0°0 0£9'956'E 0£9'02t'T 000'9€5°C TT0C
(T)ended (1) @woou| jeuosiad felol 1s9.191U| (2) rediound eaA
1ad Jo abejuadiad spuog anuanay [easi4
(paupneun)

siseg [eniooy
+9INPaYIS 1gaQ PAUIGWIOD PUNS JOMaS
6 alqel DS ‘uoisajieyd YuoN ‘10111sIg Jamas uoisajieyd yoN



1174

vZy'897'9$ 180'728'9$ 289'906'5$ ¥69'229'8$ 805'82.'0T$ SSC'791'8$ SEE'ZYE'9$ ¥81'250'L$ ¥55°'807'8$ S¥9'827'9%
0 0 0 0 0 00z'ver'e ETAR A4 ST0'62T'C €ES'VET'C 628'cSC'e
€9°¢ cLe aiv'e €T'e 99'¢ 9€'e €6'¢C €T'e JASRS €6°¢
0£9'956'€ 288'T96'E L0Z'LE0'Y 80.'670't 258'0S0't 8€8'T9E'Y 8TY'LLEY 8v8'sTE'Y 892'660't Sov'68Y'y
¥50°'G2Y'0T 696'28.°0T 688'€16'6 20v'2L9'2T 09€'628'1'T €62'099'1T 826'218'2T L¥0'GOS'ET SGETYI'VT 6/8'TLT'ET
L2E'6EL'TT 6.6'9GV'2T 68E'6V0'ET 961'229'2T 189'80S'TT ¥€5°096'0T 601°'82€'0T 8¥9'9.9'6 €10'€L2'6 955'769'8
T8E'Y9T'€C$ 8¥6'6€C'€C$ 8/2'€66'22$ 865'762'52$ T¥0'8€E'9Z$ 128'0T9'52$ LEE'TLT'ECS §69'T8T'cC$ 89€'ST6'€C$ GEY'998'TC$
0 0 0 v2y'8s 160'CT 608°L 0 T2ETT LYE'E 0
0 0 0 0 0 0 0 0 0 0
€91'9€T 995°'92¢ v12'e6y 958°LTS'T €51'280'C 0Lv'8TS'T €2T'618 189'6€S T0v'209 T02'€LL
816'/20'€Z$ Z8E'ET0'ET$ ¥90'005'22$ 81E'8TL'€C$ T6L'EVe've$ 8YS'v80'vZ$ v12'25€'22$ £69'0€9'22$ 029'60£'€2$ v€2'€60'T2C$
T102 0T0C 6002 800¢ 1002 9002 S00¢2 002 €002 2002

0T {|qeL

SleaA [eosi4 ua] 1seT
abelan0) puog anuaAay Jo 8|Npayds

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

uonerdaidap apnjoul Jou s80q «

a|qe|reAy aoueleg

spuog uoneBi|qo [elauss uo 9IAISS 192

spuog anuanay
pue uaiT Jold uo opey abeianod 1geq

Spuog anuaAay 7® UdIT Jold U0 IAIBS 192

99IAIBS 108Q 104 8|ge|IBAY IUNOWY

x S8suadxg soueUBIURK pue uoneIadQ :SSaT

S9NUBARY SS0ID

S]9SSY JO 9[es uo ures

awoou| Jay10

awloau| 1saJalu|

sanuanay bBunelado



TTal9el

%8'6
%E'6

%2°0T
%Z'S
%9
%9°S
%8'S
%E'S
%E'S
%9
%E¥

(9)e1ey

juawAojdwaun
VS seyd N -seyd

o
218'62
19912
095°0¢
T06°LT
9€9'9T
€8T'6T
zL0'02
T98'LT
8T0'8T
895°LT

(g)uswyjoiug

100ya2s
OND

6V

©ealy [eansnels ueyjodonsy DS uoisajreyd YHON-UuoIsaeyD -vSi seyd N -seyd
aw SIy} 1e a|qe|leAe Jou ejeq sy
ASON uyum Ayjediuniy ysabre «

uoissiwwo) Andas uawAojdw3 OS (9)

$3|IJoid Aunwiwo) euljoled yinos (s)

(866T 01 Joud eyep aAIydIe Ou) UoISaLEYD YUON Jo A pue snsuad 's'N ()
1s1@ |00YydS Auno) Jsisayaloq % uoissreyd (g)

sIsAjeuy 21LOU093 JO Nealng 'S'N pue a21awWwo) jo Juswpedaq 's'n (2)
pajewnsa DND - uojsajeyd yuoN 4o Ao (1)

*apn|oul S82INos eleq 210N

. . . TL¥'L6 1102
6'GE z€T'9e LYE'E6T Ve TL¥'L6 0102
6'7E v¥S'se o1e'/62'€C T27'16 6002
8'9g G€9'9€ ZT¥'2er'0T T27'16 8002
6'9€ €ET'VE 856'T09'TC L¥S'68 1002
0'9€ ove'ze 000'T06'6T 0008 9002
g'se 920'T€ 000'T29'8T €1£'98 5002
€'GE 0z1'62 888'066'9T 000°'c8 00
2'S€ 16112 996'€G8'ST 00.'08 €00¢
G'Ge GE0'Le 298'0vT'ST 00.'08 200¢
v've 0.1'92 GGO'EES VT 66208 T00C

(S)(r)abv (2)awoou|  (2)$ Jo spuesnoyl u| ) (1) Tea

uelpa leuosiad Qwoou| [euosiad uonre|ndod

ended Jod VS Seyd N -seyd

(paupneun)
<U0IS3|IeYD YUON Jo AiD 8y} Jog
S211SIIe1S d1wou093 pue olydelbowaq

DS ‘uoisajieyd YuoN ‘1911sIg Jamas uoisajieyd yoN



cTolgel

0S

92J9WWOD JO JaqureyD 0NN JUSPL L :92In0S (2)

Jeuinor ssauisng [euoifay uoisapeyd
92JaWWOD JO JaqWeYD 01BN UolsaleyD :921n0s (T)

'SIWO0ISNI 1011SIq Jamas ale saakojdwa iy} Jo Auew ‘A|Buipioddy
* 9SB( 9Y) SPUNOLNS Bale 92IAIS S1011SIQ J8MaS 8y L "00E'L SI Seakojdwa Jo Jaquinu - 82104 I UOISa|IeYD By} SAISS 9M JoeNU0D Ag 810N

%.T0 00S
%v¥°0 ¥ 00€T
%800 0ge
%220 ot 0S9
%2CL'0 € 0ST¢C
%8€'0 9 GCTT
%SE0 L 0S0T
%¢c0 6 059
%T0'T T 000¢€
%cC'0 ot 00¢ %S00 evl
%2C'0 6 6€C %€0°0 96
%2C'0 8 0S¢ %.T°0 LTS
%¢C'0 L 0S¢ %EC0 8 002
%2C'0 9 0S¢ 0
%2C'0 S G8¢ 0
%€'0 14 140174 0
%0 € 0.9 0
%T'T 4 0EVT %00 S 00cT
%C'T T 009T %¥8'0 4 00S¢
yuswAojdw3 Nuey  saakojdw3 juswAoldwg yuey saakojdwg
[elol jo [elol jo
abejuaolad abejuaolad
(2)266T (T)oT0Z

0By SIEdAUIBUIYL PUB JeA JUBLIND
si1ahkojdw3 rediouid
DS ‘uolsajieyd YuoN ‘1911sIg 19mas uoisajreyd ylioN

spreAdiys suafiag

"OU| UONY310Id 92104

oU| ‘SWSAS Jajsuel] yeaH Jyag

2YS uoneiodio) Yyoreasay dynuals
S821JJO dAINSXT- AJUNoD uolsaleyd
uoisaleyd YHoN Jo Ao

SS3[BJIM UOZIIBA

9b3]|0D [ed1uyda ] JUBpU L

saue|diy |epsawwo) Builsog

6inqod

uos|im 2 WBugIv/eIpoyy

AUsIanun ulsyinos uolsajeyd
salbojouyda oqinj sulwwinD

aoedsolay NY

a|ny sueng

(266T)Bunnoejnuep 1soomeld % nabba
SalISNpU| JaYeWaWOH

(uoneiodioD ooeArISOMN PESN) suoisdey]
131U8D [eJIP3N JUSPUL

Jahojldwg



T8

'$3|NPaYds pue sinoy Yiys pabueyod yuswiedap s,uonesado ayy
pue ‘a01m) paziuehioal usaq aAey sjuswedap adueUdUrRW By} ‘'sabueyd aweu Juswedap [I9A3S UsaQ aAeY 318y} UMOYS Seak ua) ay) Buung 30N

G.'80T G.'80T §.'02T G.'SeT §L'2et GL'2eT GL'6TT GL'6TT §L'2et G.'62T [eoL
00'¥S 00'¥S 0009 0059 00°€9 00°€9 0019 00°GS 00°'SS 0025 swaisAs
L L 8 8 8 8 L L 8 8 spunolio % sbuiping
S S S S S ¥ ¥ ¥ ¥ ¥ doys apiyan
43 43 ST 91 91 91 ST 6 6 6 doURUBIUIEN SWaISAS
44 44 144 144 144 °14 9z 9z °14 9z saul
¥ ¥ ¥ L S S S S S S Bupisauibuz
¥ ¥ ¥ S S S ¥ ¥ ¥ S uonessIuiWpyY WalsAs
00'9¢ 00'9¢ 00'¢y 0o'zy 00°T¥ 00°T¥ 00°0v 0097 00'6% 00'vS jueld
4 4 4 4 4 4 4 4 z z Juawieanald
6 6 1T 1T 0T ot 6 vT LT 8T aoueUsUreR Jue|d
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ jonuod Aurend
8T 8T 44 44 44 44 44 44 44 9z suoneladQ ue|d
€ € € € € € € ¥ ¥ ¥

G.'8T G.'8T G.'8T G.'8T G.'8T G.'8T G.'8T G.'8T G.'8T G.'8T uopesisIuIWpY
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ Buiseyoind
S S S S S S S S S S Bununodoy
Gl'e Gl'e Gl'e Gl'e Gl'e Gl'e Gl'e Gl'e Gl'e Gl'e 92In0say uewnH
9 9 9 9 9 9 9 9 9 9 yels 3 sabeuey
2102 1102 0T0C 6002 8002 1,002 9002 G002 002 €002

(panpneun)

€T 9Iqel

SIeaA [edsi4 ua] 1se

uoisiAIg Ag suonisod 1911sI JuafeAinb3 awiy-|jn4 palebpng

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN



[As]

'sp102al Jue|d pue swajsAs 1o1lsIq :99IN0S
SOSS o|dnnw a1ead Aew usAs ajbuIs V «

096 9.°0T 90T ¢S'TT 16'TT L'TT 29Tl 0L'TT 9¢'¢ct 9¢'¢t (aON) redA [easid 10} SB[eS Jamas
LLT 24’ €97 8T e TZC €6¢ eve 0ce 144 (/6w) aog wanju| abessAy AlYIUOW dIMM
0 0 0 0 0 0 0 0 0 0 (suo|eb) sassed-Ag 1ue|d uswieal] JO sWN|OA
0 0 0 0 0 0 0 0 0 0 jue|d Juswieal] Je sassed-Ag Jo JoquinN
GST TEC €ce 29¢ 16T 8GT 1444 6.1 cle TLT (podB) ayey Mol jue|d Juswieal] sead Alyuon
10T 8GT 44" evl GST S0T 16T 0ct 9ST et (podB) arey Mol jue|d Judswieal] abesany Ajyiuon
ST ST 9'T VT VT ST 9'T ST ST €T lue|d juswiesal] Je J0jdoe4 MO|{ Xead
6€CT €6'VT 8G°€T ¢CEeT &4’ Tt GGCT 89°€T TLT LL'ET (@on) smo|4 anjyul Areq abelsay

Z 8 6T L T 6 14’ 8 T T *SOSS 0 JSqWINN [ejoL

0 € 4 T 0 4 0 T T T « SaIn|re4 uonels duwind Jo JaquinN

T € 0 14 0 0 T T 4 0 ¥ SUl-9ABD JO JaquINN

0 T 4 14 T € S T 9 € « Sofeo0|g Jo JaquinN

0 0 T 0 0 0 T 0 0 T SMOHUBAQ Pale|ay-1usplddy/WsifepueA Jo IsquinN

T T V1 0 0 0 9 9 14 14 SMOJHBAQ Pale[ay Jayreapn 19\ JO JaquinN
x S9sne)D (0SS) MO|JIBAQ 1aMas Aleliues
0 Z 0 0 T 0 0 0 0 0 SUONB|OIA HWISd S3AdN 40 J3quinN
T.0'T /8T'T ove't 9TE'T 0TE'T 952'T 98¢2'T 6SC'T r'T 6v7'T sjure|dwoD/s|ed 891AI9S IBWOISND JO JSqWINN
T10C (o)er4 600¢ 800¢ ,00¢ 900¢ G002 002 €002 200¢ 9INSE3 dJuelLIO)Iad

(panpneun)

1 3lqel

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

SIeaA [edsiH ua] 1se
sainsea aoduewloiad Bunelado



€g

*sp102a1 Bununoge 1o11sIq :921N0S

12E'6EL'2T$  6.6'9SV'CT$ 68E'670'CT$ 96T'229'2T$ T89'80S'TT$ 7€G'096'0T$  607'82E'0T$  8Y9'9.96% €T0'€L2'6$ 9556'769'8% [eloL
8779'78G 2T.'08S 959889 T8.'96. €.E'€T9 8¢.'199 Ly¥'ers 9ev'SLy 0.8'09v 6€€'62E [euswyedaq
661'G6C 7£9'€9¢ T€8'€9C 68¢€'20E 6Sv'LE2 629'092 96G'T2C 0LL'ETT 166'76 €59'/¢2T 1an4
19979 €TE'9L 9902, 2L0'LTT 6T2'S6 G/6'G6 98926 60978 1802, Gze'es Ie|naiysa
CLT'GST 9v6'0vT G68'8YT €69'veE 029'0LT 1S0'T6T 112'981 099°68T 159'602 €57'68 $984 [esodsia
0ST'LS8 T9T'6V. €0E'YY.L 6SLVTT'T €16'€8. 9ST'608 996'96. €26'L19 0568099 ¥.2'G69 daaxdn Anjioe4
079'8S 960'G9 689'€9 ¥85'€S €6T'GY LT8'TT ST.9 166°L 19G'TT ¥62'9T suonediunwwo)
8/8'CS 106'GS €V0'T9 182'2L T/G'TL 85G'9S eev'v9 66T'29 05629 800°LL Ksjes
G2G'oy 8¢8'6Y 950'8S 600'7L 120'€9 TOE'Y9 67099 2ov'Sy 9T6'EY 0.L'8E [anei L /Bulures |
192'SEV 628'LLT G¥S'08T 9T6'V.T 9/1'86T 08.'68T GOE'eST G60'09T ¥€2'q9T 670'6.T asuadx3 ao0
096'22¢2 8€6'8¢eC 00.'202 90V'SYT vyy'20T 168'291 €T0'9€T 9v.'201 TSG'€9T 87€'8ST asuadx3 19aQ peq
Zv8'sey Zvi'G99 ¥80'859 1662599 8€L'€TS 865'20S Z1S'T61 9TZ'8.LY TTE' L9V €60'6SY waby Bulig
6E6'LVT €91'60T 99/'vLv 06T'98¢2 ¥G.'9€S 09052 ¥G€'09T ¥GT'29T 220'891 G80'GET [enjoeqluod IsYylo
005'9% 00T'0S 2v8'0s 620'8Y 8ST'09 08.'6Y €.6'97 YNAWAZ 861'GY oTE'EY [eloueuld
0.2'.S 29z'ey 90€'8€ 9/9'0€ L¥0'T9 091'1S 28S' Ly TOO'TS 0gE'TL 60,68 feba
29¢€'veT €9/'88 8v8'v.LT 89T'/€C ¥20'LTT ¥8G'€8T Z86'TET 9/€'60T 92¥'0ET ¥95'6.T Buusauibug
9/8'62¢ 8v2'Tire 0€9',€2 ' L6T 80E'€ET 208'0TC 209'v61 TVS'TrT €2E'LET ¥02'9ET saoueINsu|
886'8.E'T 9T9'TOS'T YSr'ove'T 0€2'/8T'T Iv¥'0LT'T 6€6'T60'T TOT'926 €0.'0.8 0EV'G.8 ZLT'€9. sanmn
081'8 LvT'eT 890°'0T 219'sT €S1'cT L€T'CT 9ee'TT 102'6 E€EV'TT GTS'S SaAUBU|
909'eve'e 00E'EET’C G8¢'6.2' €61'850°' 280'T¥6'T 6077'€88'T 9/6'/88'T 168'0€8'T ¥00'659‘T W' TLY'T sljsuag
8817'G8T'G$ ¥99'€TZ'S$ 22e's62's$ 12S'1TL'v$ 9/9'18%'v$ €ee'vee'vs ¥06'€9T'v$ GGG'950'v$ €95'0G/'c$ v6'LT9'€S uonesuadwo)

1102 0102 6002 800¢ 1,002 900¢ 5002 002 €002 200¢ asuadx3y

(panpneun)

ST 9lqel

SIeaA [eosiq ua] 1seT
sasuadx3 aoueualurepy pue uolreladQ j0 a|npaydss
DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN



e
0s

6S

Le

8vy

€65
T10C

9T d|qeL

S¢
6

69

Le

Lvy

€69
0T0C

e
0s

89

Le

1274

€65
600¢

e
0s

cs

Le

ey

€69
800¢

9¢
8y

cs

Le

9eY

€69
L00¢

£

'saoljod soueINSU OIS pue Juswyedaq Bulsaulbug 1ousIq :82IN0S

aseq erep S| pajepdn uUo paseq pasinal 1am sieak |le TT0Z «

9¢ S¢ S¢ e 6¢
€9 S9 89 09 eie]
cs 6v Ly Ly Ly

T T T T T

Le Le Le Le Le
Ley 6TV 6TV viv 607
€65 €65 6'95 6'95 6'95

900¢ S00¢ ¥00¢ €00¢ ¢00¢

(paypneun)
SJeaA ua] iseT
sol1snels siassy [ended

DS ‘uoisajieyd YuoN ‘1011sIg Jamas uoisajieyd yoN

Aureads
S3OIYaA
199|4
suonels dwnd
Sjue|d Juswieal] Jo JaquinN
Ao ul Ayoede) Juswreas |

¥SaUIT 1aMas 4O SalIN

sa|lw arenbs Ul ealy 92IMISS





